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qisilzu. M. MAJHT
General Manager

trri TT,rReson"re Bank ol lndia
q*.T'I
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li{irMurrbai-+00 001
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THIS MEMORANDUM OF UNDERSTANDING is made at New Delhi on this 7h day

of June 2019, between RESERVE BANK OF INDIA constituted by the Reserve Bank

E of lndia Act, 1934, having its Central Office at Shahid Bhagat Singh Road, Fort,

Mumbai400001, (hereinafter called 'RBl') shall mean and include its administrators,

executors, successors and assignee on ONE PART, herein represented by Executive
o Director who is authorised by RBI to sign this agreement on its behalf and CENTRAL

; PUBLIC WORKS DEPARTMENT, MINISTRY OF HOUSING AND URBAN AFFAIRS,

UNION OF lNDlA, having their office at NIRMAN BHAWAN NEW DELHI,(herein after
J* called 'CPWD') which term shall mean and includes their administrators, executors,

g successorsi and assignee on the OTHER PART, herein represented by Director

General who is authorised to sign this agreement.
i

1
rl
4

"t
d

I ?: 'i: r'
{-;-,r autl!: ? i ,. ji u, 1-iicti:,:. .,. ,

roF+qTI-.n *.-.il h.[q./Ote. Generat, C.pii i)

l fo *, d ftdzltirman E. awan, New Deih,

'4':-*.

\'-rdl/

i\$

\.



WHEREAS RBI intends to engage CP\ /D as its PMC (Proiect Management

Consultant), for its upcoming projects in next 10 years. A separate MOU for assigning

the PMC of a particular construction project, will be executed between the concerned

Regional office of RBI and CPWD of the concerned zone with terms and conditions of

this standard MOU.

AND WHEREAS the CPWD has agreed to undertake the Construction of projects of

RBI in accordance with the plan, requirements and specifications approved by RBl.

NOW IT IS AGREED BETWEEN THE PARTIES TO THIS MOU AS UNDER:

DEFINITIONS:

1. ln this MoU, except where the context otherwise requires, the following

terms/phrases shall have the meanings assigned here under.

1.1 "Administrative Approval (AA)" shall mean the acceptance of the proposals of

CPWD by RBl.

1.2 "Designated Officer'' shall mean, the officer or officers designated as such by RBI

and CPWD for communication in relation to this MOU. Either party may change the

designated officer/s by adding/removing the names of officers with prior notice to other

party

1.3 "Enabling Estimate" shall mean the estimate of cost prepared by the CPWD for

doing the enabling works like the setting up of CPWD"s site office, Soil lnvestigation,

Digital Site Survey, tree survey, engagement of consultant(s) etc., which are required

to be done before the start of construction of (work).

1.4 "Project Architect" shall mean the firm/s of Architects and other Consultants of all

descriptions, engaged by CPWD, for obtaining comprehensive Architectural services

for implementation of the project.

1.5 "Preliminary Estimate (PE)" shall mean the estimate of cost prepared by the

Architect on the basis of CPWD Plinth Area (PA) rates and market rates for items

where PA rates are not applicable, and Preliminary Architectural Designs and Plans.

1.6 "Detailed Estimate" shall mean the estimate of cost prepared by the Project

Architect by adopting CPWD methodology and using the then prevailing market rates

after satisfactory completion of the detailed Architectural Planning and Designing,

detailed Structural Designing, detailed Designing of all the Building Services, etc which

is duly scrutinised and certified by the CPWD.

qrfrznl. M. MAJHI
q7,rtr{T6/Chie{ General Manager
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l.T "Departmental Charges" shall mean the charges to be paid, from time to time, by

RBl, at 5.60/0 (4.2o/o in case Architectural services are not covered under scope of

CPWD,) of the Estimated cost as per Administrative approval or Actual Cost of the

project whichever is lower, qualifying for determination of the total extent of these

charges to CPWD as per the related terms of payment for providing end-to end

services under this MOU to the RBl. The consultancy fees of the Project Architect and

any other consultant(s) is part of Departmental Charges.

l.S "Expenditure Sanction" (ES) shall mean sanction of the expenditure for the

purpose of the project under this MOU by RBl.

1.9 'CONTRACTOR" shall mean Contractor or Contractors or suppliers or agencies

employed/ engaged by CPWD for carrying out the project works/jobs/tasks or any

other connected works/jobs/tasks under this MOU.

1.10 "Actual cost of the project "

(i) shall include the following:

a) All the final payments made to the Contractor/sas agreed upon in the tender, for the

project. These shall include the all the materials including testing charges, cost of

labour and all other charges, fees, welfare cess, Goods and Services tax or any other

tax, being in force or which may come into force or be amended (both + or -) during

the execution of the Project, as applicable to the execution of works/jobs/tasks and

including pre-project expenditure like site survey, soil testing related to project as

certified by CPWD.

(ii) The actual cost of project shall not include the following for the purpose of

calculation of CPWD"s Departmental Charges:

a) Cost of land.

b) Cost paid by the RBI to local Government or any other statutory body or bodies

for getting approval for the project like Electricity Board, Deposits for Electrical

connection charges, Water Supply connection, Storm Water Drainage / Sewer

Connection, Charges to be paid for obtaining Fire NOC, Charges to be paid for

Environmental Clearance, Charges to be paid for obtaining Building

permissions and Commencement Certificate and any other permissions/

certificates etc., other required Statutory deposits/payments to be made by the

RBl, etc.,
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111 "Project' shall mean construction

on deposit work basis

of
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2 RESPONSIBLITIES OF CPWD

2.1. CPWD shall execute the work from concept to completion as per scope of work

given by RBI and complete it within a period mutually agreed betvreen the parties.

OR

CPWD shall execute the work as per the drawings and designs received from the

Project Architect engaged by RBI and complete it within a period mutually agreed

between the parties.

2.2. C?WD shall be responsible for the structural stability, quality, and aesthetics of

the buildings.

2.3. CPWD shall submit an enabling estimate and RBI shall release payment towards

the enabling estimate

2.4. Based on the requirements and scope of the work given by RBl, CPWD shall

engage a Project Architect through design competition by public advertisement

(including RBI website). A nominated officer of RBI will also be part of panel to oversee

that Bank's functional requirements are met in design.

2.5. CPWD shallsubmit Project report including Design Basis Report, confirmation of

local bye laws and other statuary approvals, Area charts, Project plans, Preliminary

Estimate along with Preliminary Drawings to RBl. The Preliminary Estimate shall

incorporate the enabling estimate approved earlier.

2.6. CPWD shall submit programme (in the agreed format viz. Bar charu CPM/ MSP

etc.) for completion of prolect i.e., for planning/designing, statuary approvals, tender

process and execution of work for approval of RBl.

2.7. CPWD shall obtain all the required statutory approvals and clearances from

appropriate statutory authorities, departments concerned of the Central/ State

Government for the project prior to execution, during execution and after completion

as required, on behalf of RBl, for which necessary assistance, such as providing title

deeds and other documents/drawings, shall be provided by RBl.

2.8. CPWD shall prepare all architectural, mechanical-electrical-plumbing (MEP)

services and structural drawings, bill of quantities, specifications, and tender

documents based on the approved preliminary drawings for execution of work and
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submit tl"r€ Sgffi€ to Bank for information. Observations made by RBl, if any, shall be

incorporated by CPWD for making necessary changes. The structural design and

drawings shall be got proof checked from reputed lnstitutions like llTs before

tendering. The technical sanction shall be accorded by CPWD.

2.9. The tender documents for design, supply, installation, testing and commissioning

of equipment(s) like electrical, mechanical, HVAC, security, lT related and other

special installations, etc. shall also contain the provisions for maintenance of

equipment during warranty period as also the maintenance of equipment during post

warranty period under Comprehensive Annual Maintenance Contract (CAMC)/ Annual

Maintenance Contract (AMC), as the case may be by way of a bipartite agreement

between RBI and respective service provider along with adequate performance bank

guarantee. Period and terms and conditions of AMC/CAMC after DLP is to be decided

on advice of RBl.

2.10. CPWD shall inform RBI about the Pre-bid meetings for participation of its

representative.

2.11. CPWD shall carry out tender process i.e., invitation of tender, scrutiny, award of

work etc., confirming to CVC guidelines. The Notice lnviting Tenders shall also be

released on the RBI's website. The flnal decision on award of the work shall be the

responsibility of CPWD.

2.12 CPWD shall submit accepted tender cost with all details for information to the

RBl. A copy of the agreement as executed with the contractor shall be forwarded to

the RBI for information and record.

2.13. CPWD shall take possession of the plot from RBI for construction work. lf so

required, CPWD shall carry out demolition of existing buildings and disposal of

debris/scarp. After taking possession of the plot, the security of the plot shall be

ensured by CPWD.

2.14. CPWD shall complete the work within the approved programme for completion

of project. The completion time for construction work shall be reckoned from the date

of approval of building plans by the local statutory authorities or handing over of the

site by RBl, whichever is later. ln case there is any delay due to factors beyond the

control of CPWD, the programme for completion of the project work shall be suitably

modified with the apProval of RBl.

2.15. CPWD shall make all efforts to complete the project within the ES. Any likely

cost overrun shall be intimated, with justification thereof, to RBI for approval
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incurring additional expenditure beyond ES. C PWD shall submit revised estimate with

fulljustification to RBI if the actual expenditure on the work exceeds by more than 5%

of AA amount.

2.16. Project management including day-to-day supervision of work by providing a

dedicated and competent team as per CPWD standards to ensure execution of work

as per prescribed drawings, specifications, guidelines, regulations and timely

completion.

2.17 . CPWD shall ensure quality assurance & quality control of work including testing

of material through reputed laboratories as per lS/relevant codes.

2.18. CPWD shall consult RBI in flnalisation of finishing items, colour schemes etc.

2.19. CPWD shall keep RBI informed of the physical and financial progress of the

project at monthly interval in agreed format.

2.20 CPWD shall inform RBI before carrying out changes from approved

drawings/requi rements

2.21. CPWD shall hand over the completed building to RBI i.e. with occupation

certificate, all service connections, licenses, permissions, handing over of various

equipment along with Comprehensive/Annual Maintenance Contracts (AMC), a set of

completion drawings, service plans, complete list of inventory, certified copy of final

measurement books including abstract for information, record and use in future, etc.

2.22. CPWD shall finalize accounts including liquidated damages, if any etc., and

intimate the final cost of the work to RBI within 6 months of completion of project work

and shall return the balance amount to RBI if the amount deposited by RBI is more

than the actual cost of the project work. CPWD will also provide the detailed break-up

of final cost. Compensation levied by CPWD against the contractor, if any, for delayed

completion of any work under the project shall be credited to the account of RBl.

2.23. The defect liability period shall be 12 months from the date of completion of the

project as per CPWD General Conditions of Contract for CPWD works. CPWD shall

also ensure smooth transmission of AMC contracts for various services and amenities.

2.24. CPWD shall be wholly and solely responsible for any observations

/comments/defects observed by any authority including CVC in the planning and

procedures of execution of the project. CPWD shall reply to and comply with the

observations pertaining to work by Chief Technical Examiner, Auditor General, lnternal

Audit of the Ministry of Urban Development and other statutory authorities.
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2.25. CPWD shall make all efforts for smootl"i execution of contract with Contractor to

avoid any dispute. ln case of unavoidable dispute with any of the contracts engaged

in execution of the project work, CPWD shall defend all legal proceedings including

arbitration proceedings against RBl. CPWD shall consult RBI before taking any

decision to accept or challenge the arbitration award or order of the court or tribunal.

2.26. CPWD shall comply with provision of all the statutes applicable to construction

activities including labour laws, and shall indemnify RBI and keep indemnified RBI

against non-observance of any law and also against all third-party claims relating to

the Project. CPWD shall act as Principal Employer in respect of all statutory

obligations related to the workmen deployed at site for execution of the Project.

2.27. CPWD shall indemnify and keep RBI indemnified against any claims, demands,

actions or proceedings due to execution of the Project during or after completion of

work.

2.28. All costs towards stamp paper etc. in connection with this MOU shall be borne

by CPWD.

2.29. CPWD shall provide all necessary co-operation for inspection by RBI's

representative(s) or third-party audit appointed by RBI and shall carryout rectifications,

if any, suggested within a period of 30 days from the date of advice.

3. RESPONSIBLITIES OF RBI

3.1. RBI shall pay departmental charges @ 5.6% or 4.2o/o in case Architectural

services are not covered under scope of CPWD of Estimated cost as per

Administrative approval or actual cost of the project whichever is lower.

3.2. RBI shall accord AA to scope of work and requirements to CPWD for preparation

of preliminary drawings for the project.

3.3 RBI shall approve the preliminary drawings & PE and accord ES.

3.4. RBI shall verify the specifications and drawings along with detailed estimate, and

provide its comments or suggestions, if any, to CPWD, before CPWD invites the

tender/s to ensure that its requirements are fully met.

3.5. RBI shall hand over the vacant possession of the plot for construction.

3.6 RBI shall provide necessary assistance like providing title deeds and other

documents/drawings to CPWD for obtaining necessary statutory approvals and

\'
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4, GENERAL TERMS AND CONDITIONS

4.1. RBI & CPWD shall designate a nodal officer each for coordination and

communication.

4.2. Any differences between RBI & CPWD shall be resolved mutually through

discussions in the meetings between Chief General Manager/Regional Director, RBl,

Chief Project manager/Project Manager, CPWD.

4.3 CPWD shall not assign or transfer or part with any of the rights or duties or

obligations wholly or in part under this agreement without prior consent of the RBl.

\r^
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clearances from appropriate statutory authorities, departments c.oncerned of the

Central/ State Government.

3.7 RBI shall monitor the work as per the programme for completion of the project

work.

3.8 RBI shall accord approval for time and cost overrun where reasons and

justifications are given by CPWD and provide funds accordingly to complete the work.

RBI shall need to accord ES to the revised estimate if the likely actual expenditure on

the work exceeds more than 5% of the estimated cost as per Administrative approval.

3.9. RBI shall modify time and cost originally approved if it becomes necessary to

make changes in the approved drawings or specifications or scope of work.

3.10. RBI shall provide funds to CPWD for making payment of all amounts which may

be decreed by a court of law, tribunal or by award of an arbitrator in relation to the

Project, irrespective of RBI not being a party before the court, tribunal or arbitrator.

Such,payment will be in addition to the payments made to the contractors for execution

of the Project.

3.11. RBI shall allow CPWD and contractors engaged for execution of project to erect

a site office, store yard, labour huts, and ground water extraction facility temporarily

near the place of construction, free of cost after obtaining due permissions from local

authority(s) as may be required. CPWD/ its contractors shall remove such structures

on completion of the project work.

3.12. RBI shall provide security clearance and access to contractor's materials and

labour to the site of work. Electricity and water may be allowed from the electricity and

water connection on payment of usual charges with prior approval of RBl.

8



However, for all practical prryres CPWD shall remain solely responsib{e & RBI for

satisfactory and timely comp{Efifun of the project.

5. PAYMENT TERMS

S.1 RBI shall release the emiffi{ng estimate when so required based om CPWD

demand.

5.2. RBI shall convey AA ard ES and release initial deposit @ 1Oo/o of ttrc estimated

amount to CPWD along with sarwtion.

5.3. These deposiUs shall be retained for adjustment against last port{on of the

expenditure and no interest as sn*ch is payable by CPWD on the funds provided to it.

5.4. CPWD shall demand ftx{tet deposits from RBI as per requirement on monthly

basis based on progress of umrk. And will be released in two weeks' time subiect to

overall ceiling of estimated co$t as per Administrative approval

6, REDRESSAL OF DISPUTffi

6.1. lf any dispute arises Mn the parties, the same shall be resolved by the

Director General of works and Deputy Governor/Executive Director of Premises

Department, RBl, whose decision/s shall be final and binding on both the parties.

7. TERMINATION OF MOI.!

7.1. This MoU shall be valid for a period of 10 years.

7.2. Either party may terminate this MoU after a notice of two months. lf RBI decides

to terminate this MoU or abamdon the work, it shall pay to CPWD the expenditure

incurred on the project. lf the MoU is terminated by CPWD, no compensation shall be

payable to RBl, but the accounts shall be settled by CPWD and refund balance

deposit, if any.

7.3. ln case Contractor tenninates the contract, CPWD shall ensure completion of the

balance work through other conkactor as per CPWD procedure.

8. AMENDMENTS

Any of the terms or conditiorm of this MoU may be amended or modified by mutual

consent of both the parties by executing another MoU or supplementary MoU or

exchange of letters.
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tN WITNESS WHEREOF, the parties signify this MoU by the signatures of their duly

authorized representatives.

For & on behalf of CPWD For & on behalf of RBI

Signature

Name: Shri. E

Designation

Witness 2

Signature

o oal v){,5Signature

Name : Shri. Prabhakar Singh

Pesi s n ah 
R[f&H[,fift[*"Sfi[*

qaBtrro/oirector G€.EraI

ffiq Fir6 Mq funq/c.P'w.o.
ftqtsr qq.{. d k6-rr*tt
Nirman

Witness 1
Bhawan, New Delhi-l10011

Signature

Name : Shri. Harish Kumar

Designation :-Dy. Director Gengral( Works)- 6fo1'qqVnnRtsH KUMAR

gq q'aBclr6 l.ffi)zpy Direct.. G?..i4 lwciks)

T6TfrlYflf,s, *.at.ft iq./Dte c.'eral I

Date: JufiE!',ffi'Zffg'"..'*an
Place: New Delhi

Name:Shri. M.M. Majhi

Designation :Chief General Manager

qc.w'qrfrzu'M YNll,
srar r{6fg-fl ef6/Ch iel Gen eral M an ager

ffAz f'-.fi t-+i Reserve Bank of lndra

qtrq' f+'{t'T''T';'trl +'T'fi74'

Premises Department' Central Otlice

titr€ /Mumbai -40C'''' 1

E.p{nHAX
Dkector
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